THE  FOUR  GEORGES
a figure below that raised by the Irish Free State to-day.
This debt had to no inconsiderable extent been incurred
by North's attempt to keep money cheap, but by 1781
the state of public credit was such that the Government
had to allot ^150 of stock in the three per cents, and .£25
in the four per cents, for every ^100 actually borrowed.
Thus, a loan of .£12,000,000 cost the nation .£21,000,000,
and interest had to be paid on .£9,000,000 which had
never been received.1
For more than six of the most critical years of the War
of American Independence the Secretary of State for the
Colonies was Lord George Germain, who, as Lord George
Sackville, had been found in the previous reign by a court
martial "unfit to serve His Majesty in any military
capacity whatever" for his behaviour at Minden. In
1777 Lord George showed that a change of name had
made no difference to his capacity. The plan of campaign
in America that year was for Burgoyne and Howe to join
forces on the Hudson River, but the latter never received
his instructions from England in the proper form, and so
Burgoyne was compelled to lay down his arms at Saratoga.
Howe would have received the instructions had Germain
seen fit to forego a week-end at Knole in order to issue
them personally.2 His colleague at the Admiralty was
the Earl of Sandwich, who was a curious combination of
rake, hypocrite, and stickler for trifles. He had been one of
the most prominent members of the second Hell Fire Club:
"he was the very man to whom Wilkes had thought fit
to confide the bawdiest morsels of his Essay on Woman,
the very man who had signalized his horror of that per-
formance by having it filched from Wilkes's rooms and
1	cf. Petrie, Sir Charles: William Pitt^ pp. 39-41.
2	cf.  Fitzmaurice,  Lord Edmond:  Life of the Earl of Sbelburnc, Vol.   I,
PP- 358-359-
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